Disclaimer
The information contained in this document (“Presentation”) and the presentation made to you verbally has been prepared by Kodal Minerals PLC (the “Company”). Kodal Minerals PLC is a UK company quoted on AIM, a market operated by London
Stock Exchange plc. This Presentation has not been fully verified and is subject to material updating, revision and further verif ication and amendment w ithout notice. This Presentation has not been approved by an authorised person in accordance with
Section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”) and therefore it is being provided for information purposes only.
While the information contained herein has been prepared in good faith, neither the Company nor any of its directors, offic ers, agents, employees or advisers giv e, have given or have authority to giv e, any representations or warranties (express or
implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revis ion thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its directors, offic ers, agents, employees or advisers take any responsibility for, or will accept any liability w hether
direct or indirect, express or implied, contractual, tortious, statutory or otherw is e, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss,
how soever arising, fromthe use of this Presentation.
The view s of the Company’s management/directors and/or its partners set out in this document could ultimately prove to be incorrect. No w arranty, express or implied, is given by the presentation of these figures herein and investors should place no
reliance on the Company’s estimates cited in this document.
This Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these statements. These forward-looking
statements are statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, performance, financial condition, prospects, growth, strategies and the industry in
whic h the Company operates. By their nature, forward-looking statements involv e risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-looking statements are not
guarantees of future performance of the Company and reflect assumptions and subjective judgements by the Company that are difficult to predict, qualify and/or quantify. These forward-looking statements speak only as of the date of this Presentation
and the Company does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.
This Presentation should not be considered as the giving of investment advice by the Company or any of its dir ectors, officers, agents, employees or advis ers. In partic ular, this Presentation does not constitute or form part of any offer or invitation to
subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment w hatsoever. No reliance may be placed for any purposewhatsoever on the information or opinions
contained in these slides or the Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjectiv e judgment, analysis and
assumptions and each recipient should satisfy itself in relation to such matters.
The distribution of this document in or to persons subject to jurisdictions outside the UK may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure
to comply w ith these restrictions may constitute a violation of the law s of the relevant jurisdiction.

Allenby Capital Limited (“Allenby Capital”), whic h is authorised and regulated by the Financial Conduct Authority, is acting as the nominated adviser and broker to the Company. Accordingly, the recipients should note that Allenby Capital is neither
advising nor treating as a client any other person and w ill not be responsible to anyone other than the Company for providing the protections afforded to clients of Allenby Capital and nor for providing advice in relation to the matters contained in this
Presentation.
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Estimated C1* cash costs of US$431 per tonne of concentrate

315,000tpa
SC6 production
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